ULST Timisoara
Multidisciplinary Conference on

Sustainable Development
15-16 May 2025

MULTIDISCIPLINARY

CONFERENCE ON
2 SUSTAINABLE

DEVELOPMENT

CRYPTOCURRENCIES AND THEIR MACROECONOMIC
IMPLICATIONS: OPPORTUNITY OR THREAT TO MONETARY
STABILITY?

Florentina Cristina BALDAN, Marinela BARBULESCU, Alina HAGIU
National University of Science and Technology Politehnica Bucharest

Abstract: In this paper we aim to analyze the macroeconomic effects of
cryptocurrencies on monetary stability, monetary policy and the functions of
traditional central banks.
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has transformed into a financial asset
worth hundreds of billions of dollars,
spurring the development of a fully
decentralized digital ecosystem.

Comparison between CBDCs and private
cryptocurrencies

CBDC (central bank digital|Private cryptocurrencies (e.g.

Private entities or decentralized
Central bank (state) communities

Value stability Raised (state-backed) Low (high volatility)

Legal backing Officially recognized No legal status in most countries
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e Material and method
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The analysis highlighted the effects of
cryptocurrencies on monetary stability and
monetary policy, especially as the public,
companies and even financial institutions are
Increasingly interested In digital assets.
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